
 
2020 Budget Information Report 

   March Board   
 
Date: February 25, 2020 
Submitted by: Holly Ronnquist, CFO 
Service Name: Elk Valley Property Tax Sharing 
Service Purpose: Receive and distribute funds for Electoral Area A from the Elk Valley 

Property Tax Sharing Agreement 
Participants: Electoral Area A 
 

Operational Items: 
 
• Staff salaries and other overhead of $4,917. 
• $1,398,600 to be distributed as follows: 

o Community Projects     $     50,000 
o Hosmer Intersection Project      1,000,000 
o Upper Elk Valley Fire Contribution           95,000 
o Hosmer Fire Contribution                46,000  
o Access Guardian                         8,600 
o District of Elkford Student                        8,000 
o West Fernie 2020 Construction                     71,000 
o Fernie Historical Soc – West Fernie Book                        20,000  
o Fernie Historical Soc – Digitizing Fernie Free Press        10,000 (up to) 
o Mine Tax Negotiations                      25,000 
o Elected Officials Meeting                        5,000 
o Tourism Fernie – Tourism Mgt Program                     50,000 (up to) 
o Sparwood Historical Society – Museum                            10,000 (up to) 

 

Capital Items: 
 
• None 
 

CFO Comments: 
 
• There is no taxation for this service.  
• Funding comes from the 2020 estimated allocation of $580,000.  There is a forecasted 

2019 surplus of $1,502,336 of which $1,198,600 is committed.      
• 2020 includes $1,000,000 for a highway upgrade/intersection project near Hosmer. 
• 2020 includes $160,000 over four years for additions to the Sparwood Firehall. 
• Included in 2021 is a transfer of $250,000 to the Fernie Rural Fire Protection service for a 

contribution to a new fire hall in Fernie. 
• Surplus funds projected at $678,819 at the end of 2020. 
• Surplus funds projected to 2024 are $1,834,848. 
• Reserve fund balance of $208,085.    
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